
Budget Information (cont.) Debt Service

Matures In:

  Fire Station #35 Bonds FY 2006 137,011$        130,000$        

  1996 Road Bonds FY 2007 1,217,638       1,360,000       

  Equipment Lease FY 2007 92,236            177,262          

  U of U Lease Revenue Bonds FY 2007 243,013          400,000          

  2000 Road Bonds FY 2010 846,564          4,325,000       

  City Hall GO Bonds FY 2012 755,929          4,225,000       

  Senior Citizens Section 108 Loan FY 2015 237,933          1,835,000       

  Storm Water FY 2017 924,283          8,605,000       

  Innkeeper Bonds FY 2020 544,490          7,150,000       

  Park Projects Bonds FY 2020 822,088          8,190,000       

  Court Building Bonds FY 2024 303,311          3,920,000       

Total 6,124,496$     40,317,262$   

Computation Of Legal Debt Margin - June 30, 2003

Assessed Valuation:
Primary Residential $2,738,935,485
All Other 1,455,037,602

Total Assessed Valuation $4,193,973,087
Reasonable Fair Cash Value $6,446,408,328

Water &
General - 4% Sewer - 4% Total - 8%

Debt Limit -
  8% of Reasonable Fair Cash Value (1) $257,856,333 $257,856,333 $515,712,666
Less Outstanding General Obligation Bonds 5,255,000 -0- 5,255,000
Debt Margin $252,601,333 $257,856,333 $510,457,666

Notes:
(1)     The general obligation bonded debt of the City is limited by the Utah Constitution (Section 14, Paragraph 4) to 8% of
          the "reasonable fair cash value" of property. Of this percent, a maximum of 4% may be used for general purposes.
          The remaining 4% and any unused portion of the 4% available for general purposes up to the maximum 8% may be
          utilized for water and/or sewer purposes.

Source:  Salt Lake County Auditor's Office

Debt Service (FY 2005) Outstanding (6/30/2005)
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Budget Information Fund 3101 - Tax Increment Bonds

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:
  31611 Interest Income 22,133$       10,356$       4,705$         -$                 -$                 
  341210 Transfer In - RDA - South Towne 430,680       444,870       943,969       -                   -                   
  34139 Transfer In - Bond Reserve Fund -                   -                   342,000       -                   -                   

Total Financing Sources 452,813       455,226       1,290,674    -                   -                   

Financing Uses:
  418102 Principal - Tax Increment Bonds 330,000       350,000       1,205,000    -                   -                   
  418202 Interest - Tax Increment Bonds 120,113       99,652         86,078         -                   -                   
  4184 Paying Agent Fees 2,700           2,630           2,540           -                   -                   

Total Financing Uses 452,813       452,282       1,293,618    -                   -                   

Excess (Deficit) of Financing Sources
over Financing Uses -                   2,944           (2,944)          -                   -                   

Fund Balance (Deficit) - Beginning -                   -                   2,944           -                   -                   

Fund Balance (Deficit) - Ending -$                 2,944$         -$                 -$                 -$                 

Fund 3102 - City Hall Bonds

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:
  31111 Property Taxes - Current 256,708$     266,144$     265,923$     275,700$     278,900$     
  3411 Transfer In - General Fund 495,506       490,938       492,077       484,639       477,229       

Total Financing Sources 752,213       757,082       758,000       760,339       756,129       

Financing Uses:
  418107 Principal - City Hall Bonds 425,000       455,000       480,000       505,000       525,000       

  418207 Interest - City Hall Bonds 326,863       301,807       277,800       255,139       230,929       
  4184 Paying Agent Fees 350              275              200              200              200              

Total Financing Uses 752,213       757,082       758,000       760,339       756,129       

Excess (Deficit) of Financing Sources
over Financing Uses -                   -                   -                   -                   -                   

Fund Balance (Deficit) - Beginning -                   -                   -                   -                   -                   

Fund Balance (Deficit) - Ending -$                 -$                 -$                 -$                 -$                 
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Budget Information (cont.) Fund 3103 - U of U Building Bonds

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:
  31493 Building Rental 271,452$      271,452$      271,452$      271,452$      271,452$      
  31611 Interest Income 26,314          13,408          9,910            3,151            1,545            
  3351 Bond Proceeds -                    -                    -                    630,000        -                    
  3359 Bond Premium -                    -                    -                    12,076          -                    

Total Financing Sources 297,766        284,860        281,362        916,679        272,997        

Financing Uses:
  418109 Principal - U of U Building Bonds 170,000        180,000        190,000        1,080,000     230,000        
  418209 Interest - U of U Building Bonds 99,518          89,742          79,213          67,855          13,013          
  4184 Paying Agent Fees 1,200            2,000            1,200            100               300               
  4185 Bond Issuance Costs -                    -                    -                    9,984            -                    

Total Financing Uses 270,718        271,742        270,413        1,157,939     243,313        

Excess (Deficit) of Financing Sources
over Financing Uses 27,048          13,118          10,949          (241,260)       29,684          

Fund Balance (Deficit) - Beginning 339,410        366,458        379,576        390,525        149,265        

Fund Balance (Deficit) - Ending 366,458$      379,576$      390,525$      149,265$      178,949$      

Fund 3104 - Section 108 Loan

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:
  34123 Transfer In - CDBG Operating Fund 231,382$      231,549$      235,950$      234,836$      238,183$      

Financing Uses:
  418110 Principal - Section 108 Loan 80,000          85,000          95,000          100,000        110,000        

  418210 Interest - Section 108 Loan 151,382        146,299        140,700        134,586        127,933        
  4184 Paying Agent Fees -                    250               250               250               250               

Total Financing Uses 231,382        231,549        235,950        234,836        238,183        

Excess (Deficit) of Financing Sources
over Financing Uses -                    -                    -                    -                    -                    

Fund Balance (Deficit) - Beginning -                    -                    -                    -                    -                    

Fund Balance (Deficit) - Ending -$                  -$                  -$                  -$                  -$                  
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Budget Information (cont.) Fund 3105 - Fire Station Bonds

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:

  31611 Interest Income 13,515$       1,319$         -$                 -$                 -$                 
  3411 Transfer In - General Fund 17,527         122,052       138,079       137,663       137,011       

Total Financing Sources 31,042 123,371 138,079       137,663       137,011       

Financing Uses:
  418116 Principal -  Fire Station Bonds -                   110,000       115,000       120,000       125,000       
  418216  Interest -  Fire Station Bonds -                   27,868         23,079         17,663         12,011         
  4184 Paying Agent Fees 1,500           -                   -                   -                   -                   
  4185 Bond Isuance Costs 15,244         -                   -                   -                   -                   
  44141 Transfer Out - Capital Projects Fund 302,166       -                   -                   -                   -                   

Total Financing Uses 318,910       137,868       138,079       137,663       137,011       

Excess (Deficit) of Financing Sources
over Financing Uses (287,868)      (14,497)        -                   -                   -                   

Fund Balance (Deficit) - Beginning 302,365       14,497         -                   -                   -                   

Fund Balance (Deficit) - Ending 14,497$       -$                 -$                 -$                 -$                 

Fund 3106 - Innkeeper Bonds

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:
  311600 Innkeeper Fee -$                 220,886$     167,963$     163,547$     161,000$     

  31611 Interest Income 46,835         26,191         20,567         12,045         12,935         

  3411 Transfer In - General Fund -                   -                   22,149         -                   355,029       

  34139 Transfer In - Bond Reserve Fund -                   -                   -                   -                   -                   

  34144 Transfer In - Capital Projects Fund 456,730       289,953       334,990       323,407       -                   

Total Financing Sources 503,565       537,030       545,669       498,999       528,964       

Financing Uses:

  418115 Principal - Innkeeper Bonds 150,000       165,000       180,000       195,000       220,000       

  418215 Interest - Innkeeper Bonds 351,265       345,565       339,213       332,192       324,490       
  4184 Paying Agent Fees 2,300           2,300           2,300           2,300           2,300           

Total Financing Uses 503,565       512,865       521,513       529,492       546,790       

Excess (Deficit) of Financing Sources
over Financing Uses -                   24,165         24,156         (30,493)        (17,826)        

Fund Balance (Deficit) - Beginning 748,473       748,473       772,638       796,794       766,301       

Fund Balance (Deficit) - Ending 748,473$     772,638$     796,794$     766,301$     748,475$     
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Budget Information (cont.) Fund 3107 - Equipment Lease

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:

  3411 Transfer In - General Fund 185,189$     185,188$     185,188$     -$                 -$                 
  341611 Transfer In - Fleet Purchases Fund -                   -                   86,000         92,226         92,236         
  34164 Transfer In - IS Fund 100,000       100,000       100,000       -                   -                   

Total Financing Sources 285,189       285,188       371,188       92,226         92,236         

Financing Uses:
  418114 Principal - Equipment Lease 250,773       261,756       359,221       82,877         85,151         
  418214 Interest - Equipment Lease 34,416         23,432         11,967         9,349           7,085           

Total Financing Uses 285,189       285,188       371,188       92,226         92,236         

Excess (Deficit) of Financing Sources
over Financing Uses -                   -                   -                   -                   -                   

Fund Balance (Deficit) - Beginning -                   -                   -                   -                   -                   

Fund Balance (Deficit) - Ending -$                 -$                 -$                 -$                 -$                 

Fund 3108 - 1996 Road Bonds

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:

  31611 Interest Income 50,992$       29,362$       21,438$       2,395$         -$                 

  3351 Bond Proceeds -                   -                   -                   2,530,000    -                   

  3359 Bond Premium -                   -                   -                   44,466         -                   

  3411 Transfer In - General Fund 750,968       785,775       783,320       762,200       797,804       

  341211 Transfer In - RDA - Civic Ctr. So. 174,890       182,903       182,424       177,505       185,797       

  341212 Transfer In - RDA - Civic Ctr. No. 221,709       232,262       231,260       225,027       235,537       

Total Financing Sources 1,198,559    1,230,302    1,218,442    3,741,593    1,219,138    

Financing Uses:

  418111 Principal - Road Bonds 910,000       950,000       990,000       4,450,000    1,170,000    

  418211 Interest - Road Bonds 309,963       269,963       227,274       232,014       47,638         
  4184 Paying Agent Fees 2,200           2,100           1,950           2,300           1,500           
  4185 Bond Issuance Costs -                   -                   -                   40,036         -                   

Total Financing Uses 1,222,163    1,222,063    1,219,224    4,724,350    1,219,138    

Excess (Deficit) of Financing Sources
over Financing Uses (23,604)        8,239           (782)             (982,757)      -                   

Fund Balance (Deficit) - Beginning 998,904       975,300       983,539       982,757       -                   

Fund Balance (Deficit) - Ending 975,300$     983,539       982,757$     -$                 -$                 
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Budget Information (cont.) Fund 3109 - Park Projects Bonds

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:
  31611 Interest Income 53,296$      25,874$      18,687$      12,828$      14,948$      
  341210 Transfer In - RDA - South Towne 597,729      671,883      -                 -                 
  341211 Transfer In - RDA - Civic Center So. -                 -                 777,000      813,300      810,540      
  34148 Transfer In - Capital Projects 86,725        129,635      30,066        -                 
  342410 Transfer In - Bond Reserve 47,823        -                 -                 -                 

Total Financing Sources 785,573      827,392      825,753      826,128      825,488      

Financing Uses:
  418117 Principal - Park Projects Bonds 260,000      310,000      325,000      340,000      355,000      
  418217 Interest - Park Projects Bonds 522,173      510,992      497,353      482,728      467,088      
  4184 Paying Agent Fees 3,400          3,400          3,400          3,400          3,400          

Total Financing Uses 785,573      824,392      825,753      826,128      825,488      

Excess (Deficit) of Financing Sources
over Financing Uses -                 3,000          -                 -                 -                 

Fund Balance (Deficit) - Beginning 838,757      838,757      841,757      841,757      841,757      

Fund Balance (Deficit) - Ending 838,757$    841,757$    841,757$    841,757$    841,757$    

Fund 31010 - 2000 Road Bonds

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:

  31611 Interest Income 46,632$      21,765$      15,571$      10,788$      11,529$      

  341210 Transfer In - RDA - South Towne 703,185      614,107      -                 -                 355,000      

  341212 Transfer In - RDA - Civic Center No. -                 -                 804,959      835,072      483,938      
  34149 Transfer In - Capital Projects 74,297        200,000      28,672        -                 -                 

Total Financing Sources 824,114      835,872      849,202      845,860      850,467      

Financing Uses:

  418118 Principal - 2000 Road Bonds 535,000      515,000      540,000      565,000      595,000      

  418218 Interest - 2000 Road Bonds 307,826      330,184      305,722      279,531      251,564      
  4184 Paying Agent Fees -                 3,200          3,200          3,200          3,200          

Total Financing Uses 842,826      848,384      848,922      847,731      849,764      

Excess (Deficit) of Financing Sources
over Financing Uses (18,712)      (12,512)      280             (1,871)        703             

Fund Balance (Deficit) - Beginning 744,712      726,000      713,488      713,768      711,897      

Fund Balance (Deficit) - Ending 726,000$    713,488$    713,768$    711,897$    712,600$    
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Budget Information (cont.) Fund 31011 - Storm Water Bond

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:
  31611 Interest Income -$                 31,377$       -$                 -$                 -$                 
  3351 Bond Proceeds - Revenue Bonds -                   176,954       -                   -                   -                   
  341281 Transfer In - Storm Water -                   -                   897,807       948,909       927,483       

Total Financing Sources -                   208,331       897,807       948,909       927,483       

Financing Uses:
  418118 Principal - Storm Water Bonds -                   -                   480,000       550,000       545,000       
  418218 Interest - Storm Water Bonds -                   -                   447,184       395,709       379,283       
  4184 Paying Agent Fees -                   -                   2,000           3,200           3,200           
  4185 Bond Issuance Costs -                   176,954       -                   -                   -                   

Total Financing Uses -                   176,954       929,184       948,909       927,483       

Excess (Deficit) of Financing Sources
over Financing Uses -                   31,377         (31,377)        -                   -                   

Fund Balance (Deficit) - Beginning -                   -                   31,377         -                   -                   

Fund Balance (Deficit) - Ending -$                 31,377$       -$                 -$                 -$                 

Fund 31013 - Justice Court Building

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:

  31493 Building Rental -$                 -$                 -$                 64,096$       -$                 

  31611 Interest Income -                   -                   -                   24,708         -                   

  3351 Bond Proceeds -                   -                   -                   65,000         -                   

  3359 Bond Premium -                   -                   -                   10,549         -                   

  3411 Transfer In - General Fund -                   -                   -                   -                   303,511       

Total Financing Sources -                   -                   -                   164,353       303,511       

Financing Uses:

  418125 Principal - Court Building Bonds -                   -                   -                   -                   145,000       

  418225 Interest - Court Building Bonds -                   -                   -                   93,088         158,311       

  4184 Paying Agent Fees -                   -                   -                   2,250           200              

  4185 Bond Issuance Costs -                   -                   -                   69,015         -                   

Total Financing Uses -                   -                   -                   164,353       303,511       

Excess (Deficit) of Financing Sources
over Financing Uses -                   -                   -                   -                   -                   

Fund Balance (Deficit) - Beginning -                   -                   -                   -                   -                   

Fund Balance (Deficit) - Ending -$                 -$                 -$                 -$                 -$                 
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Budget Information (cont.) Fund 320 - Auto Mall SID

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:

  3114 Special Assessments 247,139$     250,878$     -$               232,506$     261,677$     

  31611 Interest Income 19,372        9,096          7,105          3,707          3,876          

  3351 Bond Proceeds -                -                1,960,000    -                -                

  341390 Transfer In - Reserve Funds 1,036          -                62,500        -                -                

Total Financing Sources 267,547      259,974      2,029,605    236,213      265,553      

Financing Uses:

  418108 Principal - Auto Mall SID 110,000      120,000      1,975,000    37,000        184,000      

  418208 Interest - Auto Mall SID 152,880      146,005      138,325      83,164        81,694        

  4184 Paying Agent Fees 100            100            -                100            100            

  4185 Bond Issuance Costs -                -                29,300        -                -                

Total Financing Uses 262,980      266,105      2,142,625    120,264      265,794      

Excess (Deficit) of Financing
Sources over Financing Uses 4,567          (6,131)         (113,020)     115,949      (241)           

Fund Balance - Beginning 459,254      463,821      457,690      344,670      460,619      

Fund Balance - Ending 463,821$     457,690$     344,670$     460,619$     460,378$     

Fund 321 - Parking Facility SID

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:

  3114 Special Assessments -$               -$               -$               539,717$     530,061$     

  31611 Interest Income -                -                6,134          11,527        7,326          

  3351 Bond Proceeds -                1,533,756    4,615,076    -                -                

Total Financing Sources -                1,533,756    4,621,210    551,244      537,387      

Financing Uses:

  418124 Principal - Parking Facility SID -                -                1,747,856    376,000      385,000      

  418224 Interest - Parking Facility SID -                -                58,190        173,257      165,240      

  4184 Paying Agent Fees -                -                -                2,000          2,000          

  4185 Bond Issuance Costs -                81,073        90,777        -                -                

  43323 Construction Contracts -                1,051,363    2,058,706    -                -                

  4371 Land Purchases -                615,420      -                -                -                

  4413 Transfer Out - Debt Service Reserve -                -                440,900      -                -                

Total Financing Uses -                1,747,856    4,396,429    551,257      552,240      

Excess (Deficit) of Financing
Sources over Financing Uses -                (214,100)     224,781      (13)             (14,853)       

Fund Balance - Beginning -                448,925      234,825      459,606      459,593$     

Fund Balance - Ending -$               234,825      459,606$     459,593$     444,740$     
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Budget Information (cont.) Fund 322 - South Towne Ridge SID

Department 0 2001
Actual

2002
Actual

2003
Actual

2004
Estimated

2005
Approved

Financing Sources:

  3114 Special Assessments -$                 -$                 388,837$     97,475$       92,276$       

  31611 Interest Income -                   -                   968              2,131           1,277           

  3351 Bond Proceeds -                   -                   982,871       -                   -                   

Total Financing Sources -                   -                   1,372,676    99,606         93,553         

Financing Uses:

  418123 Principal - South Towne Ridge SID -                   -                   220,871       65,000         66,000         

  418223 Interest - South Towne Ridge SID -                   -                   10,197         31,139         29,669         

  4184 Paying Agent Fees -                   -                   -                   3,200           2,000           

  4185 Bond Issuance Costs -                   8,900           29,984         -                   -                   

  43323 Construction Contracts -                   235,825       786,188       -                   -                   

  4413 Transfer Out - Debt Service Reserve -                   -                   76,200         -                   -                   

Total Financing Uses -                   244,725       1,123,440    99,339         97,669         

Excess (Deficit) of Financing
Sources over Financing Uses -                   (244,725)      249,236       267              (4,116)          

Fund Balance - Beginning -                   76,200         (168,525)      80,711         80,978         

Fund Balance - Ending -$                 (168,525)      80,711$       80,978$       76,862$       

Fund 3901 - Reserve Fund - Southridge SID

Department 0
2001

Actual
2002

Actual
2003

Actual
2004

Estimated
2005

Approved

Financing Sources:
  31611 Interest Income 33,386$       13,900$       15,141$       8,873$         9,967$         

Total Financing Sources 33,386         13,900         15,141         8,873           9,967           

Excess (Deficit) of Financing
Sources over Financing Uses 33,386         13,900         15,141         8,873           9,967           

Fund Balance - Beginning 537,956       571,342       585,242       600,383       609,256       

Fund Balance - Ending 571,342$     585,242$     600,383$     609,256$     619,223$     
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